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Item 8 Other Events

The Board of Directors of Highlands Bankshares, Inc, at its regularly scheduled
meeting held July 17, 2012 declared a dividend of 10 cents per share. This dividend is
payable on August 10, 2012 to shareholders of record July 31, 2012.

Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

HIGHLANDS BANKSHARES, INC.
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IslJeffrey B. Reedy
Jeffrey B. Reedy, Chief Financial Officer
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